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Change of Vice President of Finance

NIO Inc. (“NIO” or the “Company”) reports that Mr. Yu Qu will serve as the role of Vice President of Finance of the Company in succession of Mr. Dongning
Wang, who has resigned from the same role, both effective as of November 6, 2019.

Mr. Yu Qu has served several senior financial management roles of NIO since October 2016. Prior to joining NIO, Mr. Qu served as the regional financial
controller at Johnson Controls and Lear Corporation, respectively. Prior to that, Mr. Qu worked at PwC in audit services for 10 years. Mr. Qu received a
bachelor’s degree in accounting from Peking University in 2000 and a master’s degree in accounting from Shanghai University of Finance and Economics in
2003.
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