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NIO to Subscribe for Additional Registered Capital in NIO China

 
On September 25, 2020, NIO Inc. (“NIO” or the “Company”), through its wholly owned subsidiary, entered into a definitive agreement to subscribe for
newly increased registered capital of NIO (Anhui) Holding Co., Ltd. (“NIO Anhui”), the legal entity of NIO China, at a subscription price of US$600
million (the “Capital Subscription”). Upon the completion of this Capital Subscription and the previously announced share redemption, the Company will
hold an aggregate of 86.5% controlling equity interests in NIO China. The Company will apply a portion of the proceeds from its offering of American
depositary shares in August 2020 to pay for the Capital Subscription.
 
In April 2020, the Company entered into definitive agreements with a group of investors in Hefei (collectively, the “Hefei Strategic Investors”) in
connection with the strategic investments into NIO China. Under these definitive agreements, as amended and supplemented, before December 31, 2021,
the Company and its designated affiliates have the right to unilaterally subscribe for up to US$600 million of the then newly increased registered capital of
NIO Anhui, which subscription price is the same as the price of investments by the Hefei Strategic Investors in NIO Anhui. In connection with full exercise
of this right in the Capital Subscription, the Hefei Strategic Investors have duly waived their pre-emptive rights.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned, thereunto duly authorized.
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